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ASPIRA, INC. OF NEW JERSEY 


BALANCE SHEET 


JUNE 30, 1985 


CURRENT FUNDS FIXED 
w -- ASSET 
Unrestricted Restricted FUND 


TOTAL 


ASSETS 


Cash 


$ 100,380 $ 7,319 220051107, 695) 
Grants receivable 1,500 12,631 - 14,131 
Due from Aspira of America, Inc. - 37,674 = 37,674 


Property, equipment апа 
improvements (net) (Note 1) vr 6,048 11,453 17,501 
Other assets (Note 2) 


6,360 600 - 6,960 
Interfund transfer (45,705) 44,014 1,691 - 
$ 62,535 $ 108,286 $ 13,144 $ 183,965 
d 
ABILITIES AND FUND BALANCES 

Accounts payable and accrued 

expenses 506/2985 о 2.095 29 5/50 
Accrued payroll and payroll taxes 2,363 6,899 - 9,262 


Grant advances - 83,107 1,691 84,798 
Obligations under capital lease 


(Note 3) - 409 - 409 

d Due to Aspira of america, Inc. 110 7,464 - 7,574 
Due to governmental funding source - — PECA - 2,267 
Total liabilities 8,771 102,238 1,691 112,700 

@ Fund balances — 53,764 6,048 11,453 71,265 


š $ 62,535 $ 108,286 


$ 13,144 $ 183,965 


о Тһе accompanying notes аге ап integral part оғ 
these financial statements 


sac 


ASPIRA, INC. OF NEW JERSEY 
STATEMENT OF SUPPORT, REVENUE AND EXPENSES ; 


YEAR ENDED JUNE 30, 1985 


CURRENT FUNI 


Unrestricted Restricted 


public Support, Grants and Revenue: 
Corporations E паланез $ 71,375 5 65,295 $ 
apital contribu - - 2,936 2, 936 

Government gri Euer 10,000 181,533 - 191,533 
Transfers from Aspira of 

America, Inc. - 89,899 - 
Community, including United Way 1,190 42,267 - 
Miscellaneous 16,737 - 


Transfers of administrative 
verhead 


24,583 24,583) ne 
Total public support, 


grants and revenue 123,885 354,411 6,261 484,557 
Expe: 
€ Boren Services: 

gre career opportunities - 87,063 - 87,063 
education 14,467 - - 14,467 

eus career and educational 
counseling 2,120 278,962 - 281,082 
Total program services 16,587 366,025 - 382,612 

Supporting Services: 

Management and general 56,871 - 5,783 62,654 
Fund raising 13,330 - - 13,330 


Total supporting services 70,201 5,783 75,984 


Total expenses 86,788 366,025 5,783 458,596 
ss (Deficiency) of public 

TEN EE and revenue 

over expens 37,097 (11,614) 478 25,961 
PERES nun (to) other funds (8,295) 8,295 - = 
Fund balances, beginning of 

period 24,962 9,367 10,975 _ 45,304 
Fund balances, end of period $ 53,764 $ 6,048 $ 71,265 


The accompanying notes are an integral part of 
@ hese financial statements 


age 


Board activities and meetings 
әлеу, util 
other oftice operating expenses 


and felicuships 


ASPIRA, INC. OF NEW JERSEY 


STATEMENT OF CHANGES IN FINANCIAL POSITION 


YEAR ENDED JUNE 30 


30, 1985 


CURRENT FUNDS 


Resources Provided: 

From Operation: 
Excess (Deficiency) of public 
support, grants and revenue over 


$ 37,097  $ (11,614) 
Transfers (to) other funds (8,295) 8,295 
Add: Items not using resources, 
depreciation and amo: 


D TOTAL 
------ ---- ASSET ALL 
Unrestricted Restricted FUND FUNDS 


$ 478 $ 25,961 


NND - 3.319. 5,783) 9,102 
Resources provided from operations 28,802 - 6,261 35,063 
Other Resources Provided: 
Decrease In: 
Grants receivable 1-4 1,597 in 1,597 
Interfund transfer 45,710 - 3,325 49,035 
Increase In: 
Accrued payroll and payroll taxes - 6,899 - 6,899 
e Eme E - 45,299 - 45,299 
Due to governmental funding source - 2,267 - 2,267 
Total resources provided 74,512 56,062 9,586 140,160 
Resources Оне: 
Іпсгеаѕе 
Grants Ба бя 1,500 » 1,500 
Due from Aspira of America, Inc. - 3,178 - 3,178 
Other assets 19 ж " 19 
iterfund transfer - 49,035 т 49,035 
Decrease In: 
counts payable and accrued expenses 3,440 1,045 - 1485 
Accrued payroll and payroll taxes 7,804 - - ‚804 
Gri - i 3,325 3,325 
Pa: renta or pale RAE. lease obligation he: 894 894 
ERER БД property, equipment апа 
impri - - 6,261 6,261 
Total resources used 12,763 54,152 9,586 76,501 
Increase in cash $ 61,749 $ 1,910 = _ $ 63,659 


aes 


The accompanying notes are an integral part of 
these financial statements 


ASPIRA, INC. OF NEW JERSE! 


Y 


SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 


YEAR ENDED JUNE 3 


0, 1985 


New Jersey is a not fo fit 

Cord Aes REA under the laws of the State of 

New Jersey on December 26, 1968 and is exempt from 

Bui) Corporate income taxes under Section 501 (c) (3) 
+ Internal Revenue Code 


Contributions and Grants: 


Contributions are recorded upon notification by the 
donor. Grants are recorded as expended. Grant funds 
receiv xcess of nses are desig 


rece le: rant advances. 
Contributions are conside to available fo; 
unrestricte e unless specificall: stricted by the 
donor. Gri E а: Es i to approved budge’ 
purposes. No ets received in Sasu 
гала гага Capital contributions) are recorded at 
fa of ass 


et received. 


Cash and Interfund Transfer: 


ns four checking accounts, of 
sies po БЕН Gi for restricted and ЕЕ use. 
he gro) for cash is maintained Ges the 
use of ET accounts which reflect the c. 
available E und. 


Property, Equipment Improvements and Depreciation and 
Amortization: 


The cost of property and equipment is depreciated over 
the estimated useful lives of the related assets. The 
cost of old improvements is amor over the 
neers on ss esa 


he 
f the assets. Depreciation is 
computed on the straight-line method. 


ASPIRA, INC. OF NEW JERSEY 


NOTES TO FINANCIAL STATEMENTS 
@ JUNE 30, 1985 


RRENT FUNDS FIXED TOTAL 
----------- -- --- ASSET ALL 
Unrestricted Restricted FUND FUNDS 


1 Property, equipment and improvements (net. 


се equipmei - $ 16,181 $ 11,556 $ 27,737 
Equipment BRA capital lease - 2,496 2,496 
easehold improvements 


і 18,677 25,892 44,569 
Less: Accumulated depreciation 
and amortization 


12,629 14,439 27,068 


6,048 $ 11,453 $ 17,501 


Acquisitions for the year amounted to $6,261. Depreciation and 
amortization expense amounted to $9,102. 


2 Other assets 


ue from employees $ 16 - NUS 116 

ther receivables 415 - - 415 

Зе deposits 4,290 600 - 4,890 

Prepaid expenses 1,539 1,539 
$ 6,360 5 600 


| ASPIRA, INC. OF NEW JERSEY 


NOTES TO FINANCIAL STATEMENTS 


JUNE 30, 1985 


URRENT FUNDS FIXED TOTAL 
- ASSET ALL 
Unrestricted Restricted FUND FUNI 


3 Obligations under capital lease 


The agency lease; 


s office equipment held under a capital lease expiring in 
Es, The eere Ex pue under capita a 12256 are recorded at the 
lower of the pr alue of the minimum lease payment or the fair value 
EH EE so sssi tha asset is 


GORA over the lower of its d lease 
term or er estimated product vee ші fe and this amount is included 
depreciation and amortization ех) 


Oe 


Minimum future lease payments under the capital lease as of June 30, 1985, 
for the remainder of the lease term ar 


Year ended June 30, 19 - $ 600 20$. 699 
Less: Amount Sos C Many 
interest - 14 - 14 
Less: Executory costs 177 - i77 
Present value of net minimum lease 
payment $ 409 
The interest rate on the наса lease is 13.5% and is imputed based оп 
the lessor's implicit rate of retu 


ASPIRA, INC. OF NEW JERSEY 


NOTES TO FINANCIAL STATEMENTS 


JUNE 30, 1985 


CURRENT FUNDS 
Unrestricted Restricted fo. 


Property, equipment and improvements on which donor-imposed restrictions or 
Conditions exist are recorded in the donor- ifestricted fund. The various 
funding sources may retain a reversionary i E in the property and 
equipment purchased ТЕН their funds, as CREE ES right to determine the 
use of any p: eds fr: ale of such assets. 

agency is subject to financial and compliance audits by regulatory 
ERES whieh may result in Eu EA or adjustments ES Ee 
Disallowances, if апу, may result in fhe return of portions of restricted 
grants to the respective funding source. 


The agency leases office equipment and office space under operating leases 
97 in various years between 1986 and 1990. 


Minimum future rental payments under non-cancelable euge leases having 
M NE 21 IEEE of one Mops as ROC June 30, 1985, for each of the 
xt five years and in the aggregate 


Year ended June 30: 
1986 


$ 21,292 
1987 14,756 
1988 1,48 
1989 1,488 
1990 868 


tal pini future rental 
F 


Rental expense for the year amounted to $32,555. 


Se 


